() =zUFJUY-FRIATHIT1ID

MUFG

20142 A 25H

AELAR—h
727 TRLKERER (2014 42 H)

S ADFETHIN]

RBREFIFLELN—RLTWS £EL. BRADOERTAAFEICHAIBENRE>TLSA. I
FEHEFEEVETHEBLTVS AAEET. ITREOHEZERICEOAICHLELTEY., 20K —
FRBICKYBEEHBEOFANGON TS, FERERF. RUIN—XATOERITAAFTENE—IZBETL
KERFRELTNSD, —AT. AAREBERF HETFTRICIDIAHATEFREDCEMA KL TS,

SHRL EERFERACETEKENHCRAATH D, HFEIREL—EDRITAAFTENBEINDS,
FRETEIERICHMA. ATLHAFTEDEE, O AANHELFLELERA KRS, LHL., BHRR&RIE.
AECENEEORBBNETONT  MEHI/EIEOTHERTSERAENDSD ., ERIT—FFHGERDN
FRINGD DX BREPRBREDOTIAICEY. RERBERHEICADZLIRETEDRAATHD,

SHADRRTH]
3y Afi~ | BR | ~3, A% 3y AR~ | BR | ~3, A%
gaem | =) O N it —> O —>
Ernz | A O N BA - Q -
pepa | = | L N £ - | O N
gpa | N O -> &R P O —->
aREE | = O —> | =2 P @ A

GEI137 AR~ ~357 ARIFIMFRIOELDA R (HE. HIE, B ERL, BRIFREDKEERKY—ITRT
2. O F—BR L BTANLKINBEIVRRAY—VEZLBLEEBERT

(ZHEDEB#H]
HARI[~KPEIVHREDORKRLITE . KFRBOTHMEUGK. FTEED A BHIS

EEFH~REREDEXRFEOCRREICEITALEAY, BEHAAFEITHISLI-EEEF ., K E (T
‘Rt~ BRI TOZBERR. BR-IRLF—F0YM LR BHRATORTHAAFTELIER RO REE

=ZZEURI) Y —FaVHYILTooT kSt

B [E£EE] Y—7Ia/IX+ NHEER
T461-8516 £ EHERXZ1TH 19-30
TEL:052-307-1106

CHRICELTOBESEEZRRICEBLTVOET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp



©) =guruuy-Fa9LFOT 2014 4 2

[EIEEEDAY K54 V]

= 1TA@aAv bk 2AEDa Ak R—
1. RREMR FHELB—RLTVD FHOELB—RLTVD 3~4
2. HEE BRIV THERS BT THER 5~7
3. EA BPNITRBELTWD BERNITRBE LTV 7~8
4. & BeMTRHBELTWD BRMITRBELTWD 9
5. BANHE BONITHHE LTV D TN HE LTS 10~11
6. FERE FHELA—RLTVSD BFHELA—RLTWD 12
7. RiEKRE RS A PULICEI L TV 5 RIS A PLICHEIN L TV D 12~13
8. NHKEE L Tngd A —RL TV 13
9. EWHA W 3 B LB, A R i, A & bICBIE 14~15
10. ¥ THEE WA LA MEE e<pZA s 15
11. &7 T4, HHIE b A, B E b icEn 16
12. B BIEMLL, AERE S b BIFEAEO IR TV, AEREEITD 16

(GE) v F—8MAEMALLBRLTREAZERELLEE (1. £/, 12 #EZKR )

(%) BZEN  [USTTRHZEX[THI

(BIANSDETEA]
8. NEIRE

—  http://www.murc. jp/thinktank/economy/overall/japan

THORBIEDAHETEFEZIL., BIFELE—11.2000D372EM L2454 BAYIZRIEZE TE
o1, FERFARALLLEL —12. 1% E25 AAYITHEDIZEL L T-,
9. EHA
12AOEEHY (FHF) (L. BTAL+0.8% E/NMELEN L2, AV (ZEMLI=A. &
OB TOHBIELNTWS, £, 1AOEETERBEEANOEEEEIL. AIFELL+13.0%
E134 BEfETEM L =AM UIEHIE LT,

CHAICBLTOBESEEZREZICRHLTLET O T, TSBIESN,

1/20

(BEWEDYE) FAEAR TEL:052-307-1106

chosa-report@murc.jp



() =zUFJUY-FRATHIWT1T 201442 B

MUFG

[(EERFEFEDOHBE]

P 12 13 13 13 13 13 13 13 13 13 14
10-12 1-3 4-6 7-9 10-12 8 9 10 11 12 1
ERBRER BH (C1. —3UEH) 106.2 | 110.3 | 115.3 | 114.3 113.2 [ 115.4 | 116.2 | 117.3
BB (C1. —BiE%) 99.8 | 102.0 | 104.0 | 105.7 105.4 | 105.4 | 108.3 | 106.8
=8 (C 1. —HiER 80.2 | 84.5 | 97.4 | 101.9 102.1 | 108.5 | 108.8 | 107.9
BRY+ v Fr—HBE EKHEHOD 39.6 | 52.8 | 54.5 | 52.3 | 55.7 | 51.5 | 53.0 | 52.6 | 56.2 | 58.4 | 56.6
25 (%43 HIMFD]) 44.8 | 55.4 | 55.4 | 53.7 | 54.4 | 52.0 | 56.0 | 53.9 | 53.1 | 56.2 | 46.6
28 |E@mERHED 1 (ALENEE) -17 -3 7 17 19 19 GA T8>
(I EREE) -15 | -22 | -11 -3 8 3GBEFE>
(ERELE) -6 -2 2 9 12 8 3H P>
EALEMIERTIE BiEE kA 0.4 | 0.5 | 1.1 | 0.8
JEMEE kM) 0.2 | 0.2 | 0.2 | 03
ST EEE (SHEBF. ML - AALE) 20| 45 | 1.7 | 08 | -05]| 2.4 | 06 | -1.5 [ -1.3 ] 2.1
BT EMH (SHEEF. AIML - ATAL) 33| 53 | 35 |05 |-06]|-03]|07]|-0.8]|-05] 07
BIEER (SHEBF. AHL - AL 0.4 | 41| -1.1] 09 | -31]| 04| 1.9 | -241|-30]-03
HIEERE BREE ( " ) -6.3 | 10.7 | 0.1 | =31 ] 1.0 | 07 | 2.1 0.7 | -2.2 | 0.7
— i ( " ) 30| 45| 57 |-03| 54| -03]| 40| 1.5 | 1.6 | 06
BIME - FAARTE (1) 31.0 | 3.1 | 6.9 | 38 | 57| 6.2 | -0.1 |-11.0| 2.6 | 6.2
g TSRFULMRBTE (7 ) 20| 28 | 0.5 | 0.2 | 229 | <41 | 59 | 1.2 | -1.3 | 0.4
£ " ) 1.6 | 9.6 | -28|-34]-10]-7.2|-1.9 | 62 | -39 | -1.5
Basm ( " ) 3.8 | 43 | 21|56 | 33 | 22| 24 | 23 |-03] 1.1
% 8 " ) 71| 65 | 35 | 35| 38 | 45 | 21 | -1.4 | 08 | 5.2
SEIRMIE L2 (B 286.6 | 290.0 | 322.5 | 352.2 | 360.8 | 370.6 | 358.5 | 361.0 | 358.4 | 363.1
ENSE (BFA) 79.0 | 80.4 | 93.8 | 113.2 | 122.8 [ 101.4 | 138.0 | 120.5 | 127.4 | 120.6
wBHEE (EA) 207.6 | 209.6 | 228.7 | 239.0 | 241.2 | 269.2 | 220.4 | 240.5 | 240.5 | 242.6
AORZBHE 4.2 ] 63| -1.7] 02 | 36 | -1.2] 09 | 47 | 25| 37
EeAEE (RKIE. %) 3.3 | 3.4 | 35 | 31 | 3.3
MEEH RKE. BA) 768 | 762 | 773 | 718 | 774
HREREY BA 100.4 | 99.4 | 100.1 | 100.2 100.1 [ 100.1 | 100.0 | 100. 4
i 99.5 | 98.7 | 99.0 | 98.9 98.7 | 98.8 | 98.5 | 98.7
= 98.8 | 96.8 | 97.8 | 98.9 99.2 | 98.6 | 98.4 | 97.8
BR |AMRARE BN (SHH®E. £ 1.1 | 116 | 1.3 | 1.36 | 1.4 |1.36 |1.38 | 1.39 | 1.44 [ 1.49
HE (EHERE. 1) 0.9 [ 098 | 1.1 | 110 | 1.2 [1.09 | 112 [1.17 [1.21 |1.23
=% (SHHEE. %) 0.8 |08 | 1.0 |1.08| 1.2 [1.00 |1.10 [1.12 [1.16 |1.19
FRRALE BH (RHABME. ) 1.7 | 1.85 | 2.0 | 2208 | 2.2 |1.99 |2.13 |2.20 |2.13 | 2.35
BB (EHERE. ) 1.4 | 1.50 | 1.7 | 1.66 | 1.8 | 1.66 [1.72 |1.75 | 1.79 | 1.71
=5 (SHHEBME. ) 1.3 | 1.39 | 1.6 | 1.64 | 1.8 |1.72 |1.63 | 1.70 | 1.84 |1.82
ReR5RHE 1.6 | -0.5 | 1.2 | 0.9 0.5 | 0.2 | 1.8 | 1.3
FERGS 1.3 ] -0.1] 08 | 0.3 0.6 | 0.2 | 0.8 | 0.6
"E mEsts _®5]-40)-04)36 | | 1.3 |81 | 84 )89 | | __
HEEHSE (SCRF) OKENA HHERA| 1.3 | 57 | 6.6 | 1.8 | 7.0 | -0.3 | 8.6 | 83 | 11.5 | 4.3
E#A | 4.2 | 3.5 | -0.4 | 29 | 89 | 3.1 9.1 | 10.6 | 6.1 | 10.0
BHERE (BORR) ouBMHARN | 59| M8 | 27 | 31 | 48 | 98 | 28 | 128 | 29 | 46 | |
EEERRE (BEEHR) 06 | 36 | 7.8 | 40 | 5.4 | 95 | 45 | 20 [ 83 | 57 | 7.8
BEE+A—A—REE (EEETHNEEERO| 00 | -24 | 1.1 | 3.2 | 3.0 | 2.6 | 3.1 43 | 2.7 | 2.2
BA |FYEZ-TVRXLTREHE _15]-14]03 )03 | 14]04 )02 )01} 23|19 |
AR gmesew sow -4.2|-10.4)| -9.0 | 35 | 198 | 2.2 | 22.8 | 21.7 | 15.3 | 23.0 | |
RER4HE 58 | -4.0 | 2.3 4.7 | -2.3 | 36 | 46 | -1.9
HREREEY (— RS, FME) 38.0 | 43.7 | 46.3 | 45.0 | 41.1 | 44.1 | 45.6 | 41.4 | 41.9 | 40.0 | 41.2
FISEREESR (SHARE. 5E) 24.6 | 29.7 | 29.1 | 27.5 | 26.0 | 26.3 | 27.7 | 27.1 | 26.0 | 24.8 | 30.9
ey [FRETHIFE (SHRBAEERE. F7) | 107.2 1058 | 114.6 [ 122.0 [ 120.2 [120.4 |125.4 [117.7 |124.1 [118.7
(BI4EH. %) 16.7 | 8.4 | 181 | 19.7 | 11.7 | 13.1 | 256 | 7.0 |17.3 [ 11.5
] EACEHHBBRE (WER) 0.9 | 12.3 | 10.1 | 30.3
i&%é R € - it N N RS et PRV el 15T DR I E N N DU S
DETMER - — 17 11
ARBE [ARIBHAE 15.4 | 4.5 | 6.5 | 26.7 | 5.4 | 15.2 [ 21.0 | 6.1 | -2.5 | 13.0 | -11.2
EEHE (SHHEE. 07/12=100) 80.8 | 82.5 | 87.4 | 86.9 | 88.7 | 89.6 | 88.0 | 89.9 | 87.7 | 88.4
g RN (REA—X. BRO) 0.2 | 6.7 | 10.9 | 16.6 | 22.0 | 16.0 | 20.6 | 23.9 | 22.0 | 20.1 | 13.0
EEHA (SHHBE. 07/12=100) 93.1 | 95.2 | 97.3 | 98.0 | 95.7 [ 97.2 | 101.6 | 92.0 [ 96.0 | 99.1
ERHA (REA—R. HET) 0.9 | 5.7 | 6.7 | 11.1 | 222 | 10.3 | 140 | 23.8 | 18.7 | 24.0 | 25.3
wE  |PEEMEEE (R 00 | 03| -0.1]| 06 | 1.1 |07 ] 06 |09 [ 12] 13
(BHRUING -ER B 0.4 -0.7|-03| 00 | 08 [ 0.1 0.1 0.5 | 0.8 | 1.0
op |EMERAASRE 1.6 | 1.1 | 1.6 | 1.9 | 26 | 224 | 1.5 | 1.8 | 3.4 | 2.6
EREATREES 0.6 | 00 | 1.6 | 23 | 2.4 | 223 | 3.0 | 2.4 | 33 | 15
BE  |[EEs -20.3 | -8.9 | -12.5|-13.3] 13.9 | -33.7 | -29.0 | 58.5 | 0.0 | -11.4| 0.0
GE) FNEBEFOLEE T, BALIXATEL., %
CHIRICRLTOBEERERRICEBLTVET OT, TSRS, (BEWEDHE) FAEE TEL:052-307-1106 chosa-report@murc. jp

2/20



(') =2 UFJYY-FRAIHILTAIT 201442 A

1. SR[EM ~EFHELNA—RLTWLS

O11H OFRME3R O ZKBMFEE - C I —BdEEL., BHERNERIND 5 LERIITT T A%HE L7210 |
ATHZE+ 1 1IRA > b &3y Hidfe C A Ulc, ERIIIATHZ—1.58 1 > b, =EHRIFATH #£—-0.9
RA Y MEF L7z, efrfedki, SR e —HERTER LN, RIETKTLE,

(20054 =100) SERBRENR
120

80

—O0—FHCl e

/\\//\ /
Wt AV ana

10

—=8Cl
—2ECI

50 | N T S S Y N [ N S S S U S Ny o |

10 11 12 13
(HAT) WER TRSERES (SEERR TRKERER

60

(F. AR)

Ol ADHHE 4 BOFR T + v F v —ilA&IT, RITORPUEZ R T BUREETD 1 2381 A £ —1.8 KA~
NEART U7z, BB DARE, BRMEAS FHEERE o228 £ H 0 . Fet@aBhEOBURKEIED 1 % F
23R A ME3FASVITIR T LTS, Bl 4 BROFATHEID 1 1%, HEEBIZOZRKOED
AHEREL, [[—9.6 KA v b EKIBIZET Lz, BROTATEITHT 2EMENE L > T D,

(DI =RV AyFY—RE

60

55

50

4 B /{
40 - '[
35

—o— FRHIFDI (RiBAR)
30 ——FATHEDI (RiB4R)

——BUR¥IEDI (£E)

2 1 11 12 13 14
GED) v F—E2 ENERFIC& 2 R5%EH .
(F2) 012F4A~1ADERER BT BHICLLHETE (. AR)
(GE3) FBAR-BH. IR, =5, #hk
(HfT) WER &R+ vF v —RE)

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
3/20



() =zUFJUY-FRATHIWT1T 2014 % 2 A

MUFG

O B #%E8 12 AFRA T, 3 3 RO RGZEMEEOZERHKD I (TR — W) IE+19 & AlflE
9 HIA&NG 2 R4 v bk Lic, /MRS S +8 LRTEFAIAND 11 AA v MEEL 77 RIZ
B 7o, MRaICH/NOBEE~OWE R AL HY, EDHED [ o 3 A FHlIE, KeERbsEE T+
19 LRG0TV, F/MEERLESEN +3 L 5 R A Vv hOEEA RIA T, EER BTN TN D,

(%RA k) HEREH (ER¥MKD 1)

40 -

30

20

10

0
_]0 ______
-20
-30
-40 - . ;
o I~ ——XERUEE (TR

N EREE (FER)

60 e R . SRR (FUEOR)
“10 e — RpgEE (2E) 200 K/UUUTTL
_80 11111111111111111111111111111111111111111111111111111111

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14
GED v F—82EREFIC L 525 %EH (4. D))
(G¥2) 012F4A~1NADEK[EZRIE ST GRER) 1K HHTE

(GE3) ABENMRLERELRICE T ARIEFEEDOHBIERE L £ THERR,

(4 HEIR-BH. KB ZE,

(HFT) BART. BARTEGEXE EEEHEFHRMFE]

O20134ET~9 H WD HHFAR OZEINEE RERFIGE, BOESE) (IR & RARICIE 2R & 2o 72,
LATINA, KERCHE 7T V7 0 ORISR Lo 2 E AL T\, ZEL, haZ04L

FESHE (EIE) TIXIEI0~12 A BN HiAL L e - TR Y | BIEEO S EINLE~D BN IR A
SNb, FEREE SRR TH26. 6% L7,
(JkH) TR (BEFE) (k)
1.2
1.0
0.8
0.6
0.4
0.2
0.0
_02 v
0.4 - —a—2Ex e \/ _____________ -4
—o— Mm% (FHHD) v
06w em.emEm -
0.8 - ——JEmlgEE (2E - HEK) -8
e T T A A ELELH -10

00 01 02 03 04 05 06 O7 08 09 10 11 12 13

GE) EEIE-BH. KB =5 %M, (FF. mFH)
(HFF) B4 NBEADEHHAZ  EBMED TmEHRE AL EHHAE)

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp

4/20



() =zUFJUY-FRATHIWT1T 2014 % 2 A

MUFG

2. £FE ~HEIEVETHES
OWHFIR O THEAEPEFREUIRUIT VB THERE L T 528, 12H OAREIT, ATAK+3.1% &3 ASY
[ZHIN U7z, 1~3A S, HBLATOBRIAATEEIZfH 2 CHBHAFE/ EA K E BT 5 AR
D, AH OWEBLE#IL, BEVEIRGES RIS KIBISED 5 RIARTH Y . BEEZ FLICAED
BAORTHEENS PIITFR b3 X ENAEESR)
BIREEER

1:§(2)01045IE=100~ FHIREE)

—a—4E (RER-LtB%)
—O— A (PESE - £ )

80 - N/ ——E (PSR - £B®)
—~—4%E (2E - FEH)

[ T T T TN TN TN TN TN T TN T TN TR TN TN Y TN T TN TN NN TN N SN TN TN Y TN NN TN TN TN NN TN TN NN TN SN TN TN TN NN TN SO TN SN TN SO T |

(3 RBIR=2H. KB =&, PHR=2M KE ZE.ZW.HI, (F. AR)
(X2) £E (28 0 0] RHETREETFHHENSHE LE=-TFH,
(HPT) BFERE MIRER (PEREERR BRI FEH

OZMERTIX, FBHE FTAL—5.1%) 233, HEf TIK T L2t oo, BEEEN (F+1.7%) <
MZeksEr il (A +4. 3%) fcﬁkﬁ>J:7’+L/ e I SR TIER +0. 7% &2 ARVIC ER LT, =
DIFEH, 880 (71 +5.2%) . Wi e T3 A ([ +6.2%) . BERHER (F+1.1%) . 77 A&

Fv 7 ([[A+0.4%) . 1ZAMH - @*‘ﬂﬂ% LW (F140.6%) 72 & EH Lz,
(2010:=100, ZH1E) IRREORIREERY (RBIR)

180
—— AR EER, ZHRAMMO90.1)
BEFEE-T NV 1R(951.0)
160 - —o—{£%(692.3)
EXHM(561.6)
—0— 7 7AFv9(585.4)
140 - $%3(394.7) Wy S, Sut e S
—x— AR (3648.8)
120
100
80
60
40

GE1) RABEMAOHFEAEED T4 ~ (BETE=10000.0) (£, BR)
(2 EBR=FM.BEE. =&,
(P PHBFEER ENLIEES

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp

5/20



() =zUFJUY-FRATHIWT1T 20144 2 A

MUFG

O12H OHE O FE T AEEIR A — I —8tE O SIERHIX, R +26.9% &5 Hufe CHML 72, [EN
VR, EEE AT — R A A IS R 4 64. 5% &5 A TEIIN L 7=, WESVEZIEE. W+
13.9% &3 AT L7z, FE (F—12.4%) B8P L7cbon, 7V 7 2R TIEFE+T7.5% &
gL, kET (F416.2%) CERIMANT ([F1440.2%) ML,

(f&m) SEIFHEWMZE (B
() o

400 - -

350 -

300 - i ||| ‘ | | _______ ||
S ||“||||I|H I ||| | ||\ I||I||I| |

) I I i
- SR

o

o
i
E—
| E—
E—

100

10 11 12 13
(F) FalE, PRREEEREADEE;M (F. AR)
(W) HRRFEER [ERTAMZTNRI)

50

0

O12 7 o H5 B o> HHFf I T s B o8k 8 . 38 U Tl L. BT A bE—2. 5% & 34 At Tl L7z,
FEEEIL, E OB OIEN, B - 735 AR ETRAD L, mﬂiﬁ—ZW%&ﬁoto%
LR CIIEEFEENTHE O VTR Y | BUTIALTREICM 2. HBBE o7 & CTTERIK
Hrgl& LiF2@hx b TE TIN5

(B4, %) HEERRE (BIEH. %) EEREMSR

30 - .

EREES
EEENEE
20 s T
L engs wEos
10 B - / 124620
11420 7
\; 12410 =
£ é
e S e
8% | 13483
1
10 104220 1 EE‘;% -
1354Q 45
EREES
EERABE
_20 % L
-20 -10 0 10 20 30
T (RI4ELE, %) e (RT4ELE, %)

GED ETmEH - REEORIEL. EETHKE

GE2) HESR=ZHM KB . ZE. ZL. A,

(AT EFEFRE EIHRER PHEFEXR ERNIEIEER

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp

6/20



(°) =2 UFJYY-FRAIHILTAIT 201442 A

O12H OHEENENDORKOES (RKIES500kwlh 1) 1%, AIFE+3. 7% &4 A TN L 7=,
Bk T2 1A 1R +5. 5% & 6 H i THUN U7z, BREERITIE, B EhEE s o Lm0 it o
EPEHED N TED | [A+8.9% &4 HEfETHM LT, —5 T, 2% - tamd (—0.9%) 1k

FET (—1.9%) 13 L=,
(B4, %) KORFTEEHE (EREEE)
30

: [f\\\

——2FE —e—df

3. ER ~BOMIHBELTWLS
O20134£10~12 H IO AR D5 2R HEFRIT3. 3% (RIFZEE0%RA > ) L2[F (3.9%) &H~T
EARETHR L TWD, —F, RRHOBEELITAEEST NOBME o7z, HHERfEEIT.
BENZHEARTHONEE BHNTVD A, BRI TIEEHELOR EF LT 5D, AR AERIZ, /ME
RBBLL LY LY LAREZEY FF TV,
(B A BB ARELRREN (%. FE)
900 6.0

750

700

— A (REAR - 7 H )
650 ——mexEE (FHIE - AR 1.0
v E2kEE (2E - AR

600 0.0

00 01 02 03 04 05 06
(3) FRIR-BH. B, =5, 7. (%, m3HE)
(W) #BHBE [HBHHRAE

CHACELTOBESREEREZICRBELTVET DT, JSBFEZEN, (BELEHtE) FAEE TEL:052-307-1106 chosa-report@murc.jp
7/20



(') =2 UFJYY-FRAIHILTAIT 201442 A

O11H o #3 R ow HERfEEIL, ZmRIEniELR+0.3% 2, ASDIC ERH L2, KRR IXFE
—0.7% &8 AR IR T L, RAEEE AR LICL 0 EN - e EOBUCEEN GRS -7~ =FE R
F—1.1% &3 g IR T Lz, 3 & b, 2F (F+1.2%) 2 THWENE TV 5,

A HEE RE
1(%%10&:1 00) T R E Bis%

96IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

10 1" 12 13

() BEFH@4T A Skt Rg ) SEER R ER S5t iEtARE ] AR
O12 HOHHE 3 BOARAMGE (FHEFEME) 13, SRS ABER CRGEEE 0T 13 » Ak
TWEL 1495 Loz, ZHERIT 11945 & 10 » A, BRI 123 5L 13 » i CokE
L7z, Bk AREER (F) 1%, BHEN2.35 (& 2 » S0 ICHELEZA, BRIET L7114, =%
BixlLeeffeeznznz » A5 0ITEL LT,
AMRAER

0.4 L 11 1 1 1 1 | N I N TN [ | | N I N TN [ | | N I N TN [ | | I TN N T [N I | | N Y TN TN I [ | 11 1 1

(f&. FEA%ME) HRRAEE
3.0

2.6
2.2
1.8

—o— FXl

(A7) BEFHEE [—REBEEMRL

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
8/20



(°) =2 UFJYY-FRAIHILTAIT 201442 A

4. BEE ~BOMNMHELELTWLS
O11H D — AN47= 0 BAK SMAEITRTEL +1. 3% ML, 8» AlfD 77 A LiroT-, FTENKE
IEIAI+0. 6% & 87 Hige THIM L, FTESMAE-HIF+8.9% & 64 H i TN L7z, BED AR
FPLEBNIKIR & L TIRIRV DY, REZEZ T, ZEICHWTEDOEELHINT 5 LA b6N51E0, &
BICEATMEZ, XTIUSCOREBMZ 5 RML T, E&IIFFHE LEMIH 75 9,
DR ERELMEN - IENMNEE

(BT4ELE. %) (BT, %)
10 50
— BAHMERE (FEE - B
o —o—FEN#E (RiE3R - £B) ~ 40
f/\\ — FREAMES (REIE - HER)
6 30
4 Z/\/ | A [\X )
2 g, 10
0 WA .
2 10
S S A S IS S S S S S S SRR R T

10 1 1 =
(i) TEIR=—BH B S,
(AT SEERFE 8 A s ARE
ORFABHEC L5 & 12 ORAAROE E R (E1515) O 5 & A DI R AEL +4. 3%
Yay HEGTHIN LT, 120 ORBIIA (HHERAD S HE S - BERIAZ BRI HE

HE+10.0% &5 A CHOIN L 7=,
L. %) HHEHFECBRR)OZKBIA
[[]] . %

15

(. AR)

—— HHAERA(RBLIR) ——HOHERA(ER)

0 —— FEHIUA (FEE418) — EHIULA (£E)
5
0
-5
-10
10 11 12 13
GE1) THURAFHBETIMADS bEE - BEEIRAZRL-IRA, (. AR)

(GX2) RBAR=-BHN.IHE. =5, #fE,
(HHFT) #BBE TREEAEHRE

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
9/20



(°) =2 UFJYY-FRAIHILTAIT 201442 A

5. EAEE ~BOMNHLELTWLS

O12H O AR OE 7 FAH (BERE) 04 BIHESIL, Bl +4.6% 27 A5 TN LT,
HEE~ A > ROHEBEVKEL R T2 T, 4 H - FEEE S E BB L THD EREONITH
HELTWD, 12HI0F THEEERMD L7 H 2 Z &0 b mBiHE R AR L, AR —
T AN % S FEINT OTE A PGk T HIHE OO LE LW TW 5,

(BT, %) BHFEHF (FTCRR) OHRXH
30

—e— ZEHENH (RiB4R) —— ZEHEXH(£E)

20

10

0
-10

-20
(FTEEEE. %)
30

e EEATEM (HEAR) o EEAEXH(2E) A
20

10

0

-10

-20
10 11 12 13

() HEOREEBFHIEMURCRE (X2 USR-S XS =5 HE, (F. AR)
(A BBE [RAERE
Ol HoA N ETTNO B EIERGEEEITATHFEL +7.8% & 6 4 Ak THIIN U7z, AEBT LARE. BRAM AN L
TL. FHBERICEECTWEZN, ZOR—FZAOEMGH D, ERkEFCELL. 77 RiiZe o
ERESLINERIES 5 720 12 A OHYE 3 B KREUNEE ()5 + A — =) OBRGEFEILE +2.2% & 10
i HEfGECH N L, 6 oo = B =IRGEREITA +1. 9% & 3 4 H i TN L7z,

(BT, %) INEIERRFEER
20

—=— FEE (BHETA - BFEE)
15 —B3EE+R—/\— (EEE - 25
/\ \ —e— O E= (hER5E - BREIE)

(. AR)

GE1) BEE+R—/— (B3R FEHETHROBRERTEEER<.
(F2) PHROR=BHM EE ZE.EL. A, HER=BH. K8 =&,
(HAT) PEEFEER MERARNEERSEHR] . BXAEEERS

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
10/20



©) =guruuy-Fa9LFOT 2014 % 2 A
O12H OFFIR OB R G4 CRAE, Z08) 1L, AiFH+23. 0% &4 HEke T L7, BT
IANAFENIINZ, FrEHEADRIZEIONA T Y v RESa T N D —OIRFEDPHFIHERE LT\ 5,
EEEHE, BETIAAREN X BRI T2 LA bnD, — ., 12H O8O ZEIRFERAIL.
[l —1.9%& 37 A5 02 Lz,
(BT, %) FEAGABLRERTE
120

b ——wmagen a8 (E0)
/\—%%E&%ﬁ%ﬁ (FRER8IR)

. / Y
40 ”/ /

M """"""""" N

Vo INA
0 LN BV
v..\

-60 \

100

_80 | NN NS T S I U [ S [ U Y N [y [ Y S [ U [ S I Y I N [ N T N [ U [ N [N [ T S I A [N AN N A |

10 11 12 13

(. AR)
GE1) HE8R=2.IXE. =F. Z L. B BH. 5#E. REDREE~—X,

(F2) RBR=BA.IKE.=F,
(HAT) BARBTREEXE [RiBIROERIEF A |

OMBHE~A >~ N & 1L OWMBHIELEITE G, R IAE T 13, AIA A1 271 2 b &,
20 S0\ LTz, AEBIT LU, BRATE FOAEI L 72572 LD, b 3 X DEREKIES LR LTz
Srbb Y. WEEA Y FEFORE Lz, A RIS IBIC L . BT AR O REIC X 5/
EWASAENL, WHE~ AL FLFHOETT 5 2 L Eash s,

EREREER (RS RRE & FISEREEER . spann

50 - S PSRN ESY (B
—— EBREEEEY (EMD - £

45 —e MBAEEIEY (L - £H) 40
40 30
45

35

20
30 [{{HHH I

10
25
20 0

10 11 12 13 14

GEN) BpAR-BH0. RS, = 5. 5, (&, A%)
(G¥2) FIAZEREEEHIEIMUR CIZTEEHTLE,
(AR WEIR DEBBIAHAE] . 32 AEELE TERRE - HHEE)

hERRESE [ b 32 £EHE)

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
11/20



©) =guruuy-Fa9LFOT 20144 2 B
6. FEBRE ~HLELNL—RLTWLS
Ol12A OHHpARDETER T8k GFEHFE) 13, ATA L —4.4% 27 A5V IZRED L, AR T,
+11.5%D10, 17457 L 16 A D77 A L lp o7, FIFHBRBOH 51X, HZEI R +6.9%.
BEMNR 3. 2%, DX +2. 4% BN w5 Uiz, 98 KOZK~— 2 T OB TR0 F I IR AT
DERITIARFTFEN —BIE L2 b, 35 TA_N—ATIHENEVKETHRE LT 5,

(WELL. %) EERI (5F)
%0 - U BHESEIAR EHFAEE EER) 1
" A \ /"M 12
11
30 10
9
20
10 o
0
-10 (" 7, H! --------- L R (RER)
i X X} COER(FB4R)
-20 - - n o o 7358 (R4 R)
— G (EE)
—O0— &5t (RiB4R)
-30 - - - - -
10 11 12 13
3+ 3 B — & = 0 febe=r By s = (Es H;k)
() RBIR=FM.IRE . =E. #iH, FHABEIHHE
(P EL@Ed ERELRE
CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp

12/20



(°) =2 UFJYY-FRAIHILTAIT 201442 A

7. FEERE ~WEEEHLIZEMLTWS

O20134ET~9 A IO AR OFAHEE (V7 v o = 7 25 de) 1%, AR +7. 4% & 300> B8 < H i
L. #E00E S aia~6 A (+1.3%) MHyEk Uiz, FEREEOBRIEERE DN AHEL —12. 9% & 8
L=t oo, BTSN RTFEL +30. 3% & RIEIZHM U7z, 2EIFIEREEOBRMRE % flicn L

TWAHN, B CIIEEEN2E LV RWEIX L 72> TV D,
(BT, %) BEHRE (VI LT 7ESD)
60

p Al .

0
20
10 —e WEE (M) y
o MR (EHAR) \ /
60 — W (2E)
— FmEE (2E) ¢

00 01 02 03 04 05 06 07 08 09 10 11 12 13
G EHAE =B IEE =5 5%E, (4. M)
(AT BHEE DEACLEHHAE FEUED ML HAE AL M A
O HEEHEII2 A CIlX, I3FEEEY CRIEENRIFEL+12. 4% SN RIAA TN, FEREZEITOH
BEODORI+2.5%0 512 H A TIEIF —16. 6% & b FRAAFIZHER L T\ 5, EFRIICAD EER « T A
DT HEENBENTEY , REORMHEITHEEF LOBEIX Lo T3,
REREHA(ELIMIBESR)
1| s 3 1| S 4%
(B4R, %) REX OUR) RER (2B

30 —\— 084 fE —x— 094 & —x— 104
20 —o—11EE —— 125 & —O—135FE

10
0
-10

N
B e

-60
(ﬁﬁg;ﬁﬂ:\ %) FHIEE (RE) FEHEX (2EH)
20
10
0 1 1 1 J
-10 X %
=20
3A 68 98 128 Q@A) (6A) 3A 6R 98 128 QGA) (6A)
RiAH E#E RiAdH EfE

CENRBIR=-BA. IXE. =&,
(HFT) BART. BARITEEEXETEEEMEFR AL

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
13/20



() =zUFJUY-FRATHIWT1T 2014 % 2 A

MUFG

O20134E10 7 - 11 H O B4R O b a1 & midl (174 2> Befd L, mifERE (164F)
E AT LT, BRI CIE, 20122000, MmEER EL H Y G2 hicaeE & e
TARESHAE N ONMA TEBY , KIRE L TERELIHOICHER L T\ 5,

(f40) BRI IS (#30)

40 - 160
35 - —e—EHAR (£H) o 2E (H8#) f/ﬂ\g\n/ﬂ 140
30 - /ﬂ\vﬂ\j/ 120

Wi \/\A Vi .
12 /’\/W/\ / \/ \j:

5 20
0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIO

10 1 12 13
(. AR)

GE1) ®RE24 AIZIE,
(F2) RBAR=B.XE.=ZF. #MH,
(HFF) BRIt 2 — TERIM

. AHEE ~#EmA—RLTVS
O1H O FE3R O AL THFFARIT, AiFl—11. 2% D372@M L2 A SV IZRIFEE FlEl o7, BEE
BICIRE R —24. 3% £ 2 A S0 IZHD LT=1E0, #5HE —5.8% &2 50 O L7571,
L24F FE D E DM TE T OBITIZAE 5 B2 S ITAR B T DL —EE LT 5, Z30 i
Fob—12.1% L2 HR Y ICB IR U7,

(RT4ELE . %) DAIERAEE (fm)

60 3. 000
50 “ 2500
40 1 2,000
) WA \F
p/ e || NS SR T S— / 1,000
10 : 500

0 [ o 0
SRR TR
\ : [
30

COERIRAASE (HED

-40 X —e— SHFEHAL (38
-50 —O—RiELE (EEIR)

—Y—@{IEL (2EH)
Y
10 " 12 13 14

GE) HE3E=BH.HE =8, (. AR

(B BABTEHEXE REREOERMEFDMR] . RAFESHGR, LiBERERERRKRIL )
REAERERT #) . BAARRRRF B) T2#TEALSRME

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
14/20



() =zUFJUY-FRATHIWT1T

MUFG

9. EHA

Ol12H oFEEmH (ZF

LTW5d,

40

20

-40

O1 A 04 BFLESE N O HHE % i
+5.0%) OEEMNES LEEKZITAL LIZIED,
21.2%) 354 Hi

(AT LE,
80

70
60
50
40
30
20
10

1A 45 EBLEE N O HHAEIX
U7z, KERITAE+23.3% & 164 A1
AT S E+17.3% & 104 A3

GIE: 3R

GED
(F2) PESR=FMN KR . =F. #H RF. HEIR=2K. KL,
(HifT) B4 TES#ET) BART IRE@WHA

201442 A
~BH. BAL B ISHEIED
) 1L BTAEEH0.8% L/AMERA B2 B S ITHIIN L 7=AY, BTV E THER

. B +13.0% & 134 H e THIIN L7225, fHONIEE
Hige, 7T AT NIEAT. 6% 134 Ak CHML, EU
WG TN L7, 2% LRIV E TOHBNEEL & FHERINS,

i

%)

(Eiséﬁ%zmq)zo
EHEHN (2E. A8 %)

KEHH (RB4R. EEH)

Iz 0fth

C—%E

EEmEU

FEFATTT

—O—H#A%E (PEBR.EBH)

10 1" 12 13 14
(. AR

EEME =FBIEDEE(F2007FE128 & LMRCHE, £EDEE£IX2010F,
=&. E%,

BABTEEREXE (HESIENDSREFEM )
HANZAD &, FHOBEBE (R +13.5%) < HBEHE S ([F
Bl (Rl +6.0%) &7 Hufe, TIEMM (R +

([Al+11.6%) 723134 HfgE CTHM L7,
wWe (RBAD
%)
L= a5 == T {FiiR
"""" crmBLAE 2 EEmanE
C—EEHENRE /Tt -
—o— EfiH#A%E

e, R

14
(%, BR)

[T N T TN T TR TN SN T N TN Y TN TN TN SN TN TN TN Y TN TN TN SN SN TN TN N NN SN TN SN SN TN THNNN NN SN SO SO S SO BN 1

GE) PEBR =M. KB, =F. #E. R¥.
(HFT) BME TESHE

CHAICBLTOBESEEZREZICRHLTLET O T, TSBIESN,

(BRWEDHE) FEE TEL:052-307-1106
15/20

chosa-report@murc.jp



©) =guruuy-Fa9LFOT 20144 2 7

O12H oFEgEmA (FEiE) 1 TRTA L +3.2% &2 HEEE CHIM L 7=, 124510 H O #ERIRRE(L 5t R LD

EAFTOBRT AR ADKENZ X 0D Lizthid, ZEH L5 L U TRUIE VB OB & 235Fin T

%, 1H O RBIEE N O AFEIXRTEL +25. 3% & 10 A#EGE TN L7, 2% b A BHE08
BSOS 5 OO, FEEANIFITOE COHBIF & RIAEN S,

(BTEELE, %) #A (E#EBF=100)
80 120
EEHA(2E. FEE)
o A A A O
AV A ) ¥ )
EEWMA (AR . G 80
40
60
20 40
0
-20
77
—O— B A#EE (FEHR. £B)
_40IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
10 11 12 13 14

(. BR)
GE1) RERA=RBIROELEF2007F12A & LMRCEE . £EDEEL20105,

(F2) HEOE=FM.IKE. =5 . #H. kT, RBIR=2%. KB, =&, RH,
(HFT) M5E TESHET] BARIT IEE#MHA
BATREEXE [RiBIROEMEZFEE

10. #ffi ~HBEEDEELS

O12H DIMBAROHREM ML, ERRAEZHRRAT, MFEL+13% LTy AT I A L
Tpolr, BE - HARERH YY) o ARD FRANEE LT, Bk 23X — 5B RATHIR+1.0%
L5y RO ST A Llp o, WA EFICEES a2 N7 v PERICIN A, THOBIEREE D IC
RO MREVE B CIEEF S RAER S0, Atk b. WE LR B bhD,

B %) HEEDEER
2.0

S AEHAERERIIKE (RB4R)
——BHRVINY -ZRBE (RE4R)
—ABERERBE (2B

0 AHBUINE -%BR<AE (2E) ﬁl/‘
00 7\

N
kg\wrﬁ\w

—2.0 S
10 11 12 13
CE) WBAR=2H.IE =&, #HfE. (F. BR)
(HiFT) %4 NDHEEYEE :
CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp

16/20



(') =2 UFJYY-FRAIHILTAIT 201442 A

11. @t ~7ES. SHEHITHEM

O12 A oHHE 3 RoEEKE (EWNERIT—2R) 1%, BATESSEFICHERE L, AifEk+2. 6% & ZE
LTHmMLTWs, —F, Biifke (ERNEITX—2) X, FA+1.5%E 10 » ik THEIN L7228,
—HEETOME& ABEORABHOF G, BN Lz, 4%IE1 Ao | BEH
PEJR T CRrif B 72 EOBETHEN AT NS 120, BHIFES OBINETE 2 < ATHEIES R,

. %) ENRTOEEERE L BHES

5

4
A

N

R VAN
i ——Ee (EEIR) O Hi (TR

— HE (£E) — &4 (2B

10 11 12 13

() "BR=FM.KE =&, (. AR)
(HFT) BART MHERRAIEE - BE - BHE (ERRD |

12. BIE ~FIEGHRIIEID., 8EREILED
O1 A o 3 ROBEMEIL. 88 L ATFL TRV & 7o o7e, BRI (A 0. 0%) 1EBIEV, IR
B (F1—31.6%) 14 » AS0IZED, =FEER (F+120.0%) 123 » ASVIZWINL, sl&ks
NS SEF OBIFEN BN G | MR CIXEERR  /NEEOBIENR L, 1 A ORI 3 ROAMREEIL,
M —21. 4% 108 @M & 2 » A Tl L7,
BERR

(BTEELE. %)
60

<
%

4

_50 { NN TN S N TN Y Y N [N N [N Y N [ Y N N N N Y U [ N N [ N [ [N N Y N N N N N N N A N S —— -

10 11 12 13 14
() EBIR=FBN.IXE. =F, (. AR)
(HFD RRELYY—F 2EEEEERKR]

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
17/20



() =zUFJUY-FRATHIWT1T

MUFG

([EERUEREMK & DLLE]

2014 %2 A

(S ADRKRFH]

37 B~ E B E ~34 Bk 37 B~ E BR | ~3 B

il I = > O 7
sren | w8 | =) E O E N we | wmm | =D E O —>
mm A {3}& : -> mE | = : C;;g P

2@ | N : O : N 28 | A : O —>

gz | =% | AN O N wA | =m | =-> | O ->
w | A ) LN wm | A ) A

2 p E i - oNE o i Q -

pegr | wmm | =) E ) i \ s | mm | =P E () N
we | A E . i N\ e | A i C% A

2@ | =P E O i A 28 | A E O A

swea | =m | : Q : —> | = | = | A : O -
w | A kA w | A L) A

| A ) > MEE I

a#pE | wE —-> : O : —-> 5% x5 P : C%ﬁ P
v | A L) > ws | N JA | >
W Gm Do Rom R

G¥) 1. 37 Afl~, ~35s ARFIRRIOELOAARE &E, #HE. B 2RL. RREIBREOKEERIY—I TRT,
2. Iy P82 E. BIAALKHNBLURRY—V 2RELERERT,

3. 2HERNAEKRADOFR, EEOXKY—7F, Bh, EY. WOSFEHEDOH.

CHAICBLTOBESEEZREZICRHLTLET O T, TSBIESN,

18/20

(BEWEDYE) FAEAR TEL:052-307-1106

chosa-report@murc.jp



() =zUFJUY-FRATHIWT1T

MUFG

(HEEBEDAY F54 V]

2014 %2 A

IEH TAQa ATk 2HD A Uk
1. =Eik 2= FERMMITFFHE LTV D RN BE LTV D
BB BFLELA—RLTND BFHLELA—RLTND
o] M BHE LTS PR HLEL TV
2. EE 2E FHLELTWDS FHELTWD
wiE BRIZ VO CTHER BRIZV B CHERS
B RBEIZV B CHER ECMICHRHE LTV D
3. EA eS| MR BE LTV BPICRBE LTS
RiE M BHEL TN BN HLEL TV
3] MR HE LT 5 BONICRHE LTV
4. B £H FTFlkEvHooH25 Tk v HooH %
BB BN BELTND FEeHICHBE LTV D
Eskii] TFIEED S2H B TFILE YV >oH D
5. BAHE 2= FERMITRFHE LTS HFBLATOBRITIALTFE S H VML TWD
BB BN LELTND FBenICHHLEL TN
3] FEPMTRBE LTV BPICRHE LTS
6. FEELE 2E REIE R
BB FHELA—RLTND FHE LA —RLTVD
i BB & 5 BB AN & 5
7. RiERE 2E BN — AR BN 2SR
BB FE A LTI LTV D RESE A LI L TV D
30 FEREEEZ PO BE LTS FEEEZ PR BE LTS
8. NHtIkHE ESEd| HIL TS BIML TV
BB LT3 Hms—RL T 5
ki BimL v s BIML T
9. BHA ESEd| WHIIRHE L —R, AT IME ) B SR HE LR, SR
RiE i 3 HE UM, AR . A & BICHIE
3] i, A S BICHRFLE LB X FHUIRIE D, AR BE Lo X
10. i EE| EWEEwn, HEFEDTE bICEF ENEEDL, HEFEDINZE I ER
BB HEE DML LS WL YL A
£l THE & AT 3 5 HEE M L5
. @ £H PUTEH, ~F—2 kv 7 & HITERMITHIN EATEH, ~F—2 by 27 & HITERH,ITEI
i A, B & b TEA, BHE bz
B e, JHE HITHm A, B & I
12. BIE R BIPEM . AR L b I BIEEMEIIRITV . AT
E30i] BIEME, AEREEE b ITED BIEM . AR L HI2HN

GE) v F—H7EFAMMALLHRLTRAZERLLEE (1. &/, 12 BEZRKR

CHAICBLTOBESEEZREZICRHLTLET O T, TSBIESN,

19/20

(BEWEDYE) FAEAR TEL:052-307-1106

chosa-report@murc.jp



() =zUFJUY-FRATHIWT1T 2014 % 2 A

MUFG

(75 OTRAEBREE] DRA

4 A OB
O LR— FRERIFICE T 25X, [4H ORKTH] BT 2G5 OHNE b & ITHREBIHIET,

SADERFE]
O34 HHli~ - « 37 Afi~HRO_[F&] z, O, OfITV, QFE(LO3BIIZ o,
OHPL « = o v - HHEAOIBED_KHE) ZOlEN, QiH, @FD, @/, ONOBFKIZITH,

O~3r Atk - « - B~37r Ao _[HaK] %2, OteE, OITV, @FE(LD3BIFIZ ¥,

GE)
Bz o b OTRAY—2713HET DK 2 L2 b DT, 37 Hil~DRAOSE, OHF
EDOHETH, BT LRI —7 BEEIND DT TIERY,

(HEDEE+#44]
OFIHHOBPL, Wil L& 5E X T, ARARE NS 5 ETHEATERA b,

[EEEDODAY K54 V]
OR12EHIZHSOWT, HMHZ e~y FIA4 v Z2it#, YHEFHAOLOZX L TRLTWD,
OFMIIFER DO 7T 7P BEH I TV D L—8,

(RIAMGDEER]
BRTHICBO THIBOZE A b o 255 1028 FER M 4 7.

[(EZRFEROHR]
OXLAR— M THO BTN DRFHRIED FEM OB = 4 58#.

[£IEE]
ORE SN TV HRFHREL TICEROHM, 4%ORELE 7 T 7 % AV TR,

(B R UETEMEX & DLLE]
O [FADRERKTHR] & [FHAD~y FT7 4] 1200 T, &F (V77 TRLEKRTH) L
X (777 TRLEMEF) OHlkre . —RETHE,

— CHIAICELT —

& KEMIL BB TETILEADNLIERET —AEDVTEREINTOET A, BHIFZTOEHEE, T2 ERATIIOTEHYER A,

® - REHIF MEBDRBICEITERSINLDOTHY ., BHOM—MWERBERTLOTEIHYER A,

o REMZEIBERDRE. T4, RUZTORERIIOVT, 4HE—U0ERZEVFERA, CHAICH-TIE, BEHRIB S TIHIIZIVET
FIBRBLELEFET,

o KERIT. EEMTHY. EMREEITEIZRESATOET EMFEEDEDICHL., SIATHRIE., BT HAT: ZEUFIUY—F &IAVHILTAUTE
BAREL TN,

& RENMDENE I —BEEH - BRI IRIEFEEOHENVETT DT, SHFETIER T,

CHRICELTOBESEEZRRICEBLTVET OT, TSRS, (BEWEDYE) FAEAR TEL:052-307-1106 chosa-report@murc.jp
20/20




	【今月の景気判断】
	１．景気全般
	２．生産
	３．雇用
	４．賃金
	５．個人消費
	６．住宅投資
	７．設備投資
	８．公共投資
	９．輸出入
	10．物価
	11．金融
	12．倒産
	【全国及び関西地区との比較】
	【各項目のヘッドライン】
	「グラフで見る東海経済」の見方

